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I N DIiPIiN I)IJNl' AI,I)ITOR'S REPOR'I'

To Thc Mcrnbers of Dovll SOrT TFlCll NoI,OGIf:S PRIVATE LIMITHD
Cl N: Ll6.l 2001\1 I | 20ll I l'T(.367066

Rcpot't otr l.hc Aud it of the financial Statcmcnts

Opir)ion

Wc llavc arrdited the acconrpartying l'inancial Statements oIDOVE SOFT TECIINOI,OGIES

PRIVATE l,lMl'ItlD("thc Cornpany"), which comprise the l.Jalance Sh€€t as;it .llst l''l::icl;,
2025, thc Statcnrcnt of Pt'olit and l,oss and Cash Flow Statement for thc year lhcn cndcd

iI)d r)otcs to thc llnancial stal.on)cnts including a sumnrary ofthe significant.lccotlrltillg
policir,s atrd other cxplanatoIy information (hereinaftCr referred to as tll("'titrarrcial
staLcn)cnts").

2. ln oLrr opiniorr and to thc bcst ol our information and according to thc oxplallations givcn

to lls, tllc atolcsaid financial statcntents give the infornration required lty thc Cttnrpanies

i\r:t, 201:J [thc "Act") in the ntanncr so required and give a true and fair view in confbrrlrity
rvit.h the AccoLrnting Standards prcscribcd under scction 133 of the Act |cad rvith
(.onll)anics (Accoullting Statrd;rrds) Rules,2014 as antended and othcr accounting

prirrt:iplcs gr:nerally acccptr.tl in lndia, of thc state ofaffairs of the Conlpalty ls rlt.31st
l\'lar-clr, 202ii and its protit antl its cash flows for the year e trded on that datc

llasis of Opinion

.1. Wc coDductcd our audit ol'thC llnancial statements in accordance with tho Standards on

i\u.liting ("SA"s) specified undcr section 143(10) of the Companics Act, 2013 orrr

t.tsponsibilitit-.s undcr thosc Standards are [urther described in thc Atlditor's

ll0sl)onsil)ilitics for thc Audit ol th0 llinancial Statemcnts section of otll't'cl)ort. W(';lr(l

ilrrit.pr:ndcnt of thc 0onrparry in accordancc with the Code ofEthics issucd by tllc Ir)stilrrtc

ol Chrrrcrcd nccountaltts ol lntlia ("lCAl") together with the ethical requirelllcnts that arc

rclc\,; tt to oLrr audit of thc financial statements under the provisions ol thc (.onlparties

Act, 201:l and the Rules thercLrndor, and we have fulfilled our other ethical rcsponsibilities

in atcordalcc with thcsc rc(lllilcnlcnts and the ICAI's Codc of Ethics. Wc bclicvc that thc

au(llt oVidcncc we have obtaint.tl is sufficient and appropriate to providc ;r llasis lbt'otrr

opirrion on thc financial st;lLclll('rlts.

0-
NT)

Key n udit Mattcrs

.1. Kcy In6i11 Mattcr are t]rosc lllattcr that, in our professional judgment,

sjgnilicancC in our audit of th(' financial Statements oI thc current pcriod'

r|r,r'i, .trldrcsscd in thc cont{'\t rtl-our audit of the financial Statetltettis as a

o pin ion thcroott,;ttttl wc tio not provided a scparate opinion on tl)('s('nrattcs

wclc o[ tnost
'l'11('sc nl:rt tcr
lviruic attti ir L

lo Inr rlfi or.l!

\lurrhui llcarl Ollicc:-l l. l

(,lr,rrr.t\.r I L,L.r\.. Irrll l((til(l.

R,Lf,i r r,i \\..1. \ltrllllrirL- lo(ll)(r'
11,,.r,1 : "i 

-' 'S('olrio(lli llnc'r

l,unc Ofiitr: \. I I. lnrl I'loor.
I liillrrr rri loscr:- \cxr lalir
\lol0t\ \ltLr\\ r(xnn. \lunrhli l\rnc
Ilt\r(1. ( hrrr(h\\ xd. l\lnc-l l l0l9
I'hrrrrr () 

l -{)()l0l .l-10()6

Ellt u i l : h hir in.sheth'4rm xthie.in

Dclhi: \'-8. l:ntiIc lla:ertrurrt. lLltLz
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\luNhiri ll(ltlt office:l ll.
t,l .r r'lrr.L r lr..r\(. lilrkl{()ild.
1...r r,lr\., \\..r. \lrLnthllr llroo(,-
l11,,Lt\1 r. ,/l " 'fihlx)llr()(a lin(.)

lnfbrnration Othcr than the F'inancial Statements and Auditor's Report Thcreon

5. 'l'lrr' (iompany's Managcnrcnt and lloard of Directors are responsible ,br the preparation
irld prcsentation for othcr lnlbnration. Thc other infornration compriscs thc infornration
irrcltrdcd in thc 0orrpany's annual report, but does not include thc llnancial st:rtcnlcnts
;rntl orrl auditor's repolt thclcort.'l'ho Contpany's annual report is cxpectcd tr) bc rtl;t(l('
arrlilrblc to us after thc clatc ofthis auditor's report.
Orrr opinion on thc financial staLenlents does not cover the other infornlatiott and we do
not cxprcss any [orm ofassurancc conc]usion thereon.

6. ln corlncction with our aLrdit of thc financial statements, our responsibility is to rcad thc
otl)cr inforn);rtion idcntificd abovc when it becomes available and in doing so, consitlt'r
rvhcther thc othcr in[ornration is nratcrially inconsistent with thc financial st:rtcrl]crtrs or'

oLrr l<nowlcdge obtaincd drrring thc course of our audit or othcrwise appcilrs to bt'

nlrtclially nrisstatcd.

7. lt, t;ased on the work wc havc performed, we conclude that thcre is a nlatcrial
rlisstatemer)t in this lloard licport, wc are required to report that fact. We havc nothing to

lcpr:r't in th is regard.

lvlallirgcrr)(.nt's and Board of Dircctors' Rcsponsihility for thc F'inancial Statcmcnts

8. 1'l:t. (.onrpany's 13oald of I)ircctors is responsible for the matters statod in scction -t34[5)

ol th(, (.onrpanies Act, 2013 with respect to the preparation of these financial statcnlcnts
that givc a truc and fair view of the financial position, [inancial perfornrancl end cash

llows of tho Company in accorciancc with the accounting principles gencrally acccptcd in
lndia, including thc accounting Standards specified under section 133 of thc Act. Thrs

rcsponsibility also inclLrdcs nraintcnance of adequate accounting rccords itt accoldattcc
lt,ith thc provisions ol thc Act fbr safeguarding of thc assets of the Comp;rny antl tirr'

pr'(,vcnting and detccting frauds and other irregularities; selection and application ol

apl)ropriate ol accounting policics; nraking judgments and estimatcs that arc rcasonablc

alri pludcnt; and dcsign, int plcnrcntation and rnaintenance of adequate intcrnal financial
colltl.ols, that wcrc opcrating clfcctively for ensuring the accuracy and contplctctlcss ol

thc accounting records, rclcvant to the prcparation and presentation ol tlrt' linanci;rl

statcnrcnts that givc a trrrc and fair view and are lree from ntatorial nlisstatenlclll,
n,hcthcr duc to fraud or crror.

9. lIl l)rCparing thc financial statcntcnts, managcment is rcsponsiblc foI ;rss('ssing fhc
(.orrrpany's ability to continue as:r going concern, disclosing, as applicable, n);lttcfs relatc(l

to iloing conccrn and using thc going concern basis of accounting unlcss nl:tnagcnrc'nt

cilht'r- intcntls to liquiclatc the Company or to cease operatiotls, or has llo realisttc

;rltenrativc but to do so.

10. Tht' Iloard of Dircctors is also responsiblc for overseeing thc Compally's [irlallci.rl

t'ol)r)r'tinB plocess.

Auditor"s Rcsponsibilitics for thc Audit ofthe Annual FinancialStatements

I'unc Offi(c: \- l l. lrrd I loor'.

lligIr.rr lorrcr:. \.ur lilln
\l()l('r'. \llo\\11r()rir. \lLrrlrhlti I\tnt'
l{or!1. ( lrtrl(h\itd. PLrnc_l ll(l1g
llhr)f c 9 I tr)t)lt) l -'ll1)06

1.fl Iil: hh{vin.sheth/,r'nlllthia.in

Delhi: Y-tl. l.rlirc llastnr!rrl I Irltr/
(h,'\ Nc\\ l)clhi I l(x) l(r



MATHIA & CO
INDI

\
A

Chartered Accountants

1.1. Ollr o[)jcctivcs are to obtain rcasonable assurance about whether the annual iinancial
stat.rn0nts as a whole are fre.c fl'orn material misstatenrent, whether due to fraLrd or error,
;rrrd to issLrc;rn auditor's rcport that includes our opinion. Reasonable assurarcc is a high
lcvcl of assurancc, but is not a guarantcc that an audit conducted in accordanr:c with SAs

rvill alr,vays dctect a matci'ial rllisstatemcnt when it cxists. Misstatemcnts carr nIisc tl'onr
fiarrd or crror and are consitlercd nraterial if, individually or in

12. As pa|t ol an audit in accordancc with SAs, we exercise professional judgntcnt and
nlaintain protessional skcptir:isnr throughout the audit. We also:

13. Matcriality is the magnitudc oI n]isstatements in the annual financial statcnlcltts that,
intlividrrally or in aggrcgatc, nrakcs it probable that the cconomic decisions ola lcasotrably
knor,vlcdgcablc uscr of thc annLral financial statements nray be influcnced. Wc consider
quirntitativo nratcriality and qtralitative factors in [iJ planning the scopc of orrr aLrdit rvork
and in ovaluating thc rcsults ol oLrr work; and Iii) to evaluate the effect ol;rrry idcntilicd
nrisstal(,rl{'rts in thc annual firt:trtcial statcnrents.

I\lunrl):ri llrx(l ()ffict':- 1l.
('.r r\...1 j I . \r I rrl l{()lr(1.

l..L r.lr , -\\,.r. \lrr rhiLr lrro(X!'
ll,,.r:l : .' ,, -- 's1,(nrll)lrlr llll(.1

Punc Ollice: \-l l. lnd Irloor.
lliglrri,ri l,rrrcrr. \car lrlir
\1,'lr,r' \lk)\\ nxrlD. \lomhai PLrnr

I{i,ud. t rrrteIrrad. I'un.- I I lol')
I'l)r)rr.'/l-(/r)ll)| i.ll)0{)

[.tnxil: l)ha\ in,sh ethram ath ia.in

Dclhi: Y-8- Fntirc Ill:ctttcnt. IlrrLrz

Khas. \c\\ D.lhi I lrrol{\

ldt.ntily and assess thc risks ol rnatcrial misstatement of the annual financial stltcnrcnts,
rvhcther duc to fraud or crror, riosign and perform audit procedures rcsponsiv(: to tl)osc
Iisks, and obtain audit evidcrrcc that is sulficient and appropriate to providc;t basis for
ouI opinion, l'hc risk of not dctccting a material misstatement resuiting frolrt liaLtd is

highcr than fbr one resultirrg from error, as fraud may involvc collusion, Ibrgerv,
intcntional omissions, misrcprcsontations, or the override ofinternal control.
Obtain an Lrndcrstanding of intcrnal financial control relevant to thc audit irl ol'dcr to
dcsign audit procedures that aIc appropriate in the circumstanccs. [Jndcr scction
143(3)(i) ol thc Act, we arc also rcsponsible for expressing our opinion ott wllcthcr thc
Conrpany has adeqrrate intcrnal financial controls systenl in place and thc opcrating
ef-fcct ivonoss of such controls.
livaluatc thc appropriatcncss of accounting policies uscd and thc rcasonablcncss of
;rccounting cstimatcs and rclatcd disclosures made by the Managemcnt and lloard of
l) ircctors.
ConclLrdc on thc appropriatcncss of management's use of the going cottct'tn basis ol
accounting and, based on thc audit evidence obtained, whether a material tlnccrtairtty
exists rclatod to cvcnts or corrtlil.rons that may cast significant doubt ort tho (.onlpany's

ability to continuc as a going corlccIn. II we concludc that a material urccrtaitlty t'xis!.s, rvc

arc rcquircd to dlaw attcntiorl in our auditor's report to the related disclosttt't's itt tltc
anntral flnancial statcmcnts or, it such disclosures are inadequate, to nrodily ottr opinion.
OrrI c0nclusions arc based on thc audit evidence obtained up to the datc of ortr audilor's
rcport. IIowcver, future evcnts or conditions may cause the Company to ccasc to contlnue
as a going con cern.
llvalLratc the overall prcsentation, structure and content of thc annual tlnancial
statcr'r'r0lrts,including the disclosures, and whether the annual financial st;ttcnlcllts
rcprcsent thc undcl'lying transactions and events in a manner that achicvcs tair
proscntation.
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14. Wo con)rllunicatc with thosc cha|gcd with govcrnance regarding, arnong otl)cI r)ratt(,.rs,
thr. planncd scope and tinring ol thc audit and significant audit findings, inclrrrling anv
silinitic;rnt dc'flcicncics in intclnal (:ontrol that we identifo during our audit.

I5. Wc also provido thoso chargocl with governance with a statement that wc havc cornplicd
with rclcvant cthical requircnrcnts regarding independence, and to comnrurticatc with
tlrr.nr ;rll relationships and othcr nratters that may reasonably be thought to [rca| on orrr
intlt'pendcncc, and whcre applicable, relatcd safeguards.

16. lrr-orn tho nlatters conrmunicatcd with those charged with governance, wc dctct'Ir]inc
tllosr-' nrattcrs tlrat wcre of nlost siBr'lil''icance in the audit of the financial statcmcrlts ol tho
cur-r-cnt pcriod and arc thcrclbrc thc key audit matters. We describe thesc nr;lttcrs in ollr
arrditor"s report unlcss law or rcgulation prccludes public disclosurc about thc nratte. or
whon, in cxtrcmely rare circu[]stances, we determine that a nratter should not bc
corrrnrunicatcd in orlr report bccause the adverse consequences of doittg so rvould
t.c'asonably bc oxpcctod to outweigh the public interest benefits ofsuclr conrnrrrnication.

Rcport on Othcr l,cgal and Rcgulatory Rcquircnrents

17. i\s rcqtrircd by the Conrpanios (ALrditor's Report) Order, ZO2O ("the Order"), isstred by thc
c(,1)tral (;ovcrnn.lent of lndia ir) tcrn)s of sub section (1 1) of scction 143 of thc ContpatriCs
Act, 201 .i, wc give ir) thc Anncxure Il statcment on the matters spccified in paragraph .3

rrnd 4 ol the ordcr to thc extcrt applicable,

i B. As rcrlLrircd by Section 143(.3) of thc Act, based on our audit we report that

aJ Wc havc sotrght and obtaincd all thc information and explanations which to thc bcst oloul
krrolvlcdgc and beljef wcre ncccssary for the purposes of our audit.

b) lrr oLrr opinion, propcr books of account as required by law have bccn kcpt by tho
(lornpany so far as it appears fronr our cxamination of those books cxccpt lbt tho nlattcrs
statcd in thc paragraph 'l 9[ll bclow on I'cporting under Rule 11(gJ ol thc ConrParli{'s

(Arrd it and Auditors) Rulcs, 2014.

c) 'l'lrr. Ilalancc sheet, thc statcnlcnt of Profit and Loss and the cash Irlow Statentcnt dcalt

witlr by this Rcport arc in agrccnlcnt with the books ofaccount.

dl In our opinion, the atbrosaid annLral financial
Standards spccificd ttndor Scction 133 ol thc

IArcou nts) Rules, 201 4.

statemcnts contply with thc
Act, read with ltulc 7 ol thc

Accountinil
(-otttplrit's

0) ort rhe basis ol-the writtcn rcprcscrltations received from thc directofs as utr 05i r\ptri,

202:; tal(Cn oIl rccord by thc 13oard ofDirectors, none oIthe directorS is disqua|il.icd as oll

..ilstMalch,2025fronlbeingappointeclasadirectorintcrmsofsectionl64(2)olthc^Ct'

rclating, to tttc rnaintcnance of accounts and othcr mattcrs collnucted

stated in thc paragraph 18(b) above on reportirlg tlndcl Scctit:tt
rl 'I hl nr otlifications

t ho|L'wit h arc as

\lulrhiri ll(ir(l Ollltc:l ll
( ,lr L r. r '.Lr I r'. .rr.. lirlLl{oirtl.
1.,,,,,;', tt '.i. \ lrLrrrhrri- l(1006'

ll,r irrllirr( ',1 .1' rSh(lo.l(ll)(5lirr.')

Punc Offi(c: ,\- l l. ]rrtl ljlixrt.
tli:!lr\\ ir\ lr)\\crS. \cilr I itlx

\l(ll,,f. \hrr\\ ftx)m. \ltlmhni I\rnc

Iloirrl. ( hrnelr$4,'1. l)trnc -ll l(ll()
l'}h0rrr () I (rt)l(ll-l lo(16

l.Iliilt hhrlr in.!htth A mrlthil'in

Delhi: \'-tt- I rrlirc lll:..rrrtrrl ll,rLr/

Khx(. Nt\\ l)c lh i Ill)ol(l
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143(3)(b) of the Act and paragraph 19(f) below on reporting under litrle I l(g) of thc
(lonrpanics (nudit and nlrditols) Rules, 2 014.

g.) With respect to thc adcquacy of the internal financial controls with rcferencc to thcsc

linaDcial statcments and thc opcrating cffectiveness o[such controls, refer to oui'Separatc

tlcport in "Annexurc A" to this rcport.

19. With rcspcct to thc othcr nlattcrs to be included in the Auditor's Report in accol'dancc

lvith llLrlc 11 of thc conrpanies (Audit and AuditorsJ Rules,2014, as amcndcd, itl ottt'

opin ion and to thc best of ouI infbrmation and according tO the explanatiol'ls giv(lll to Us:

ir. 'l 5r.Co11pany has discloscd thc impact of pending litigations on its financial position irr

its F inancial Statctnc nts.

[). 'l'h0 Cotnpany did not havt any long-terr.n contracts including derivative contlilcts lor
rr,hich thcrc wcre any matcrial [oreseeablc losses.

'I hCrc werc no anlounts n,hich were required to be transferred to thc lllvestor

llltrcation and l)rotectiolt lrund by the Group Company.

(i)'lhc Managenlcnt has reprcsented that, to the best of its knowlcdgc and belicl
no tlnds [which are ntatcrial cither individually or in the aggrcgate) havc bccn

arivanccd or loancd ol invcstcd (either from borrowed funds or sharc prentiunr ol ntll'

otlrer sources or I<ind of tirnds) by the Company to or in any other person ol cntity,

irrcluding fbreigncntity Iintcrn](-.diaries") with the understanding whct]rer rccot'decl itl

lvritirrg or. other.rn,isc, that thc interntcdiary shall, whether, directly or indircctly Icntl or

i,lvost in othcr personsor 0ntities in any manner whatSoever by or on bchailf of thc'

(.on)pany [,,ultinratc l]cncl-iciar.ics") or provide any guarantee, sccurity of thc lil<c on

lrl ha ll of tlte U ltirr )at c llcttcfictarics;

Ll

[ii) Tho Managerlent has rcprcsented that to the best of its kno,,",,!edgc rr:d bclic!, ::l
tirrnds [ivhich arc nratcrial cithcr individually or in the aggregate] have bccn |cccivcd lly

tlr{. Conrpany fronr any pcrson or entity including foreign entity ["lrunding Parties"),

rYith thc understanding, rvhcthcr recorded in writing or otherwise, that thc company

shlll, whcther, directly or indirectly, lcnd or invest in othcr persons or entitios

irlcniifiect in any nranner wh.rtsoever by or on behalf of the Funding Party["lJltinlatc

llc'ncficiaries') or providc anv guarantec, security or the Iike on behali of the tlltintatc

llcnctlciarics;

(iii] tlased on the audit, procedures that have been considcred reasona[:lc atld

ipirroprlatc in tllc cil'cuttlstallccs, nothing has conre to our noticc that has causcd us to

5ciir.vc that thc roprcsentations under strb-clause (i) and [ii) of Rule 1 1[e) as pt'ovirlcd

rrndcr'(i)and (ii) abovc colltirin any matorials misstatement'

I'lrc Conrpany has ncithcl clcclarcd nor paid any dividend during the yoar

\lumhri ll(il(l ( ) lll.L:: l''
(,r,i r.'Lr I ..rri lirrk lloirtl'

R.Lrr,lLr.ri \\.' . \lrrnlh.rL ll)0lXr-

l{,,inJLrLri \rl " lS()l)oil)o(: Lillc\)

Punt Oflict: \'l l. lnLi l'loot

Ililllr\\ x\ lo\\cl\. \crtr lata

\1,,1('r\ \h(,\\ r (\)l1l \ltlnrhili l'un'

I.lolul. t llrncllrtlrti. Ptrlrc l llol9'
l,h,r|e v l-()t) il)ll l()t)(r

Irttiil: l)hif in.shtth il nrnthia'in

ff"ltti, f'-1. llnlirc Ll.rstrncnt' lliru/
Khas- Ne\\ l)cllri lll)(ll()
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l)atr.:() 1', luly, 2025

\lrrnhui Iltrtrl ()llicc:' I l.
(,ir.r r- r\.r 1r I IiL. r. l irrk lirrai'l'

LllLrJl\ rlr \\ ('i. \lrrllrhlll' lll()(l{)-l
ll,rirr,i rl( 'rl_" 

rS6(loilrO(' lllr'\r

'l'hc rcportinB undcr llulc 1 1(g) of the Companies (Audit and Auditors) Ilulcs, 2014 is
;rpplicablc from l April 2024.

i) ]'hc company currcltly utilizes the Tally accounting softwarc, to rnaintaill its
books o I accou nts. I lowever, the feature of record ing audit trail (edit log) facility
has not becn enablcd. Consequcntly, we are unable to comnlent on atldit trail
l'cature of the said sotlware. However, in our opinion, propcr books of accotlnts
stating true and fail states of affairs of the company, as required llndcr scctioll
1 28(1) of the conrpanies Act, 2013 has been maintained by the contparry for thc
[irra rrcia I ycar 2024 ).5.

ii) 'l'hc Conrpany records and maintains details of property plant and equiplncllt
register in exccl shcct. The feature of recording audit trail (cdit togJ facility rlot
cnablc / availablc at thtl application layer in respect of maintcnancc ol' Propel'ty,

Plant and Flquiprncnt throttghout the year.

20. With rcspcct to thc nrattcr to bC included in the Auditor's Report under section 197[1(r) ot
th(. Act:
In ouI ol.linion and accordittg to the infornlation and explanations givcrl to tls, th('

rcn .tnc.ration paid lty thc Conrpany to its director dnring the current ycar is nol ilt cxccss

ol thc linrit laid down undcr scction 197 of the Act.

For and on bchalf ofMathia & Co

C h;t ltct r:rl AccoLttl t.l rl ts
IrRN:1265{)l\\'

g{N-V".,

L]I)IN

Bhavin Shcth
l)a lt tlC r

M No.: 12050.1
251205038M1RI)S8436

I l'uIt Olti(t: \-ll .lr](i I l')t'r'

I liglr..L l,'t.rr \irrr l'ttt
\ l_ lor\ \h\,\\l\i\'rrr. \lLrrrlhirl l'trn''

li(,ir,l ( hlrrrlr\\irJ. l'Lrrr.'l I llrl()
l)il()t ( ,) 1,(),) lo l l lOrr()

l rrr u il: lllr:lr in.shtth rl lrnthin in

l)clhi: \ -tl. I rrtrrc llrrstrrr-rrt I l.rLru

(h.r\. \.\\ l)elhi llrrrrl''

t
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MUt\'lBA1
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AN N IJXt] R I: "A" 1'O'I'II}; IND};PF:NDIiNl' At,lDITOR'S RIiPORT

(Rcfcl|cd to in paragraph I (Q undcr 'Report on Other l,egal and Regulatory Requircnrcrrts'
sr:ctiorr of our lcport to thc Membcrs ofDOVIl SOFT TF;CIINOLOGIES I'RIVA'l'[ !,11,'llTI;l)

Rcpolt on thc Intcrrral l'inancial Controls Ovcr lrinancial Reporting undcr Clausc (i) ofsub-
soction 3 oIScction 143 ofthc Conlpanies nct,2013 (the "Act")

Wr. h;rvi' lrrrditr.d tlre intcrnal financi;rl contlols over financial reporting ol' DOVE SOF'1"

TFICIINOLOGIF;S PRIVATE l,lMITliDIthe "Conrpany")as of March 31.,2025 in conlttttr:tion rvitlr
orrr arrrlit ol thc AnnLral financial statcnr('nts ofthc Conrpany for the year cnded on that (latl'.

lvl:rnagcr on l's Rcsponsibility for Intcrnal l'inancial Controls

l lrc N4anagcrncnt ol thc Conrpany is responsible for cstablishing and ntaintaining intct'nal
firranci.rl controls bascd on tho intcnral control ovcr financial reporting criteria establishcd by thc
Corrrp;rny considcring thc csscntial conlponcnts of internal control stated in the CuidancL' Notc orl

Atrdit oI lntr.rnal l:inancial Controls Ovc'r financial Reporting issued by the lnstitutc o[ (]hartcrcd

Accolntants ol'India (thc "lCAl").'lhesc rcsponsibilities include the design, inrplemcntation and
lltairlt.nat)( {r ol adequatc internal Iinancial controls that were operating efFcctivoly for cttsurtttr,
the oltlrrlv and cfficient coirduct ol its business, including adherence to company's policics, tltc
salcgrra|dir:i1 ol its assets, thc prcvcntion and dctection of frauds and errors, thc accrlracy an(l

conlpl('t{.lt('ss ol thc accounting records, and thc timely preparation of rcliablc flnanci:rl
iIl()fnr;rtior),;rs |cquircd undcr thc Act.

Auditor's Itcspon si bility

OLrl rcsponsibility is to oxprcss;ln opinion on the Company's internal financizrl controls ovor
firrancial r.,porting ofthc (.onrpany bascd on our audit. We conducted our audit in accoldancc
r.r,rth rhc (lrridancc Note on Audit ol lnternal F'inancial Controls Over Financial Rcportints (thc
"(;uidilncc Notc"l issued by thc l(iAl and the Standards on Auditing prescribcd llndcr Scctioll

14.J(10) ot rhc (:onrpanics Act, 201:1, to thc extcnt applicable to an audit of intcrnal financinl

Contt.ols. 'l lroso Standalds and th(. Cuidancc Notc require that wc conrply rvith c'thicitl

r(.qLril0tltclts and plan and pcrfornr thc audit to obtain reasonable assurztncc abottt wltctht'r
atlcqLr.ttc ilttcrlral financial controls ovcr linancial reporting was established and nlailltain('d arl(l

if sLrch controls opcrated cffectively in all material respects

OLrr .rrrrlit irtvolvcs performing proceclLrres to obtain audit evidence about thc adcqttacy of thc

iptollill llllillcial controls system ovcr tinancral reporting and their operating eft'cctivctlcss. Ottr

ztudit r)t int(,rn:ll [inancial controls oVor I'inancial rcporting included obtaining an llndcrstan(lill8 {)f

itrtr.r'nul lilancial Cotttrols ovt-'r fitr:rllci;ll rcporting, asscssing the risk that a Inateriill wc:tl<ttcss

crists, ;rntl tosting an.l evalrrating thc ilt'sign and opcratinB effectivcness ol internal contt'ol llascd

orr thr, ;rssr,sscrl illrk.'th" ;,.o."dur,., s('lectcd dcpend on the auditor's judgcnlcnt, illclrrdilrg tllc

asscssnl(-.n[ ()[ thc risks of n]atClial misstatcnlent ofthe financial Statements, whet]rcr dLrr: to ll';rrrtl

of cfl of.

\lunrlrrri lltrrrl Ollitt:' l '
( | I r . L r r . i r ' , L r I I I rr. .tr l. I rrrL lloaLl'

f,rrfJ r.Llr-\\ r.L \ltrrllbiri- l(x)(xr i

It,)irrrllIr( r/l-ll lsholr.l(ll' ll lin'ir

l'unr ()lllct: \-l l. lnd I loor.

ll['lr\\.,\ 1,,\\ (r\. \s.rr l.tt.r

1 \1.r,'r. \lrorrloom. lvlr.rnrh.rr l\rnc

I l{,,.r.i. t l,rnehrrrd l'urr(-l llol('
I l,h(,r(,,1-'r9ll,lll(ll)h

I nrxil: bh{lin.shcth 4 mathia in

t)"lhi, \ S. I Lrlrrc 1i,r\!rrr( r1 ll Lr /

lhrr. \is l). 1r lL!)Lr1r'



MATHIA & CO

INDI
\
A

Chartered Accountants

Wc bclicvc Llrat tlrc audit cvidencc wc have obtained, is sufficient and appropriate to providc a

basis lor oLrr audit opinion on thc Company's internal financial controls system ovcr financial
roportinB.

Mcaning of lntcrnal Financial Controls Over F'inancial Reporting

A coltpany's intcrnal financial control ovcr financial reporting is a process dt-'signcd to providr:

rr:usorr;rblc ;rssLltaltce regarding thc rCliability of financial reporting and the prcpal'atron of

tirrancial statcntcnts [or external purposcs in accordance with generally acccptcd accounting

pl.incipft:s. A contpany's intcrnal financial control over financial reporting inciudes thosc pcritctt's

anrl 1tl.(tccrirrrcs that [1) pertain to the maintenar]ce oI records that, in l'casonablc dctail,

it.(.uratcly utrrl failly roflect thc traDsactiolrs and dispositions of the assets oI the corr)pany; (2)

pr0virlc rcasonablc assurancc tltat transactions are rccorded as necessary to pcrmit prcp;rratior')

ot linurtr:ial statCt)lcnts in accordancc with gencrally acccpted accounting principlcs, and that

r.cct ipts antl cxpcnditures of thc contpany are bcing nrade only in accordance with authorisatiorls

ol ntanagcnt(.nt and dircctors ofthc company; and [3] provide reasonablc assurancc rcgarding

prcvr.ntion or tintcly dctection oI unauthorised acquisition, use, or disposition of thc colllpany's

asscts tl)at could havc a matcrial cffcct on the financial statements

lnhcront l,irrit:rtions of ltrtcrtral Financial Controls Ovcr I'inancial Reporting

Ilt'carrsr, ol thc i|]hcrcnt lirtritations of internal financial cotrtrols ovcl' financial rcportirlg,

irrclLrcling tlrc possibility oI colltrsiorr or- inrproper n]anagement overridc of cotltrols, lllaterial

ntisst;ttcnrcr)ts dttc to crror or fraud tllay occtlr and not be detected. Also, projcr:tions of any

cvaluatto0 ol thc intcntal linancial controls over financial reporting to future pcriods arc subicct

Lo tho risk that tho interntl fjnancial control over financial reporting nlav bcconlc inadcotrrtc

bt,ca Lrsc of clt angcs in cond itions, o r t hxt tho degrce of conrpliance with the policies oI p roccd Ltrcs

rnay rl( tcri0r';ltL'.

Opinion

ln our oprnion, to th(l best oI our inlirrmation and according to the explanatlolls Sivcl] to tts, tltc

Compirny h.rs, in all matcrial rcslltcts, an adcquate internal financial controls syst(-'nl ovcr

finrnci,ri r.rporting and suCh intcrnal financial controls over financial reporting w0l'o opcratillg

cltcctivtly 
'il; 

at Mirch 31 ,'2025, bascrl on the criteria for internal financial corttrol ovcr lirtartcial

ropoitiir; cstablished by thc Conrpany considering the essential components of intcrnal corltrol

sratcd in thc GLridancc Note on Audit of lnternal F'inancial controls over Financial Rcporting

issucrl by tltt' lCAl
l;or and on behalf of Mathia & Co
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ANNEXURE 'B'TO THE INDEPENDENT AUDITOR'S REPORT

Annexure referred to an Independent Auditors' Report of even date to the members of
DOVE SOFT TECHNOLOGIES PRMTE LIMITED ("the Company") on financial statements
for the year ended 31st March, 2025.

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course ofaudit, we state that:

In respect of the Company's Property, PIant and Equipment and Intangible Assets:

a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment in Microsoft Excel
worksheet frefer Independent Auditors Report para no.19(f)(ii)).
(B) The Company has maintained proper records showing full particuiars of intangible
assets,

b) The Propeny, Plant and Equipment have been physically verified by the Management
during the year. In our opinion, the frequency of verification is reasonable having regard
to the size of the Company and the nature of its assets. No material discrepancies were
noted on such verification.

c) Based on our examination of the registered sale deed provided to us, we report that, the
title in respect of immovable properties [other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lesseeJ, disclosed in the
financial statements included under Properry, are held in the name of the Company as at
the balance sheet date subiect to the following:

d) The Company has not revalued any of its Property, Plant and Equipment (including right-
of-use assets) and intangible assets during the year.

e) No proceedings have been initiated during the year or are pending against the Company as

at March 31,, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1.988 (as amended in 2016) and rules made thereunder.

a) The Company does not have any inventory and hence reporting under clause 3(iiXa) of
the Order is not applicable.
b) The Company has not been sanctioned working capital limits in excess of{ 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions on

the basis of security of current assets and hence reporting under clause 3(ii)(bJ of the
Order is not applicable.

The Company has not made investments in or granted unsecured loans to, companies, firms,
Limited Liability Partnerships, and other parties, during the year and hence reporting under
clause 3(iii](a) to (D ofthe Order is not applicable.

The company has complied with requirements of section 185 and 186 in respect of loans,

llt
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ll]vcstnrlrrts, EJuilrantccs or sccurity nrade by it during thc yeal'under alldiU

Ihc (-orn1)any has not accepted arry deposit or amounts which are decntcd to be dcposits
Ilcncc, rcportiug undcr claLrso :lIv) ofthe Ordcr is not app]icablc.

'l hc n)i)intcnancc ofcost rccords has not bccn specificd by the Central Govcrnnront Ltntlcr
sIt) s('ction (1J ol section 148 ol the Companies Act, 2013 for the busi|lcss activitics carricd
orrt b1, 111s (lompany. Ilcncc, reporting under clause (vi) of the Order is not applicablc to thc
(.0n.tpirny.

vI

vlr

\,l

l\

lr) r{.spcct ol-statutory ducs

it ln our opinion, thc Conrpany has gencrally been regular in dcpositing Ltrtdisputctl
statutory drrcs, irrcluding Goods and Servicos tax, Provident Fund, []nlployccs' Slatc
InsLrrance, lnconrc l'ax, Salcs'l'ax, Servlce'l'ax, duty of Custom, duty o[ Fixcisc, Valtrc
Arldcd'l'ax, Ccss ;rnd othcr laterial statutory dues applicable to it with thc appl'opriatc
aItlroriti(.s.

'l'lrcrc werc no Lrndisputcd .tnlounts payablc in respect of Goods and Scrvicc tax,

l)r'ovidcnt F'und, l')mployccs' Statc Insurance, Inconte Tax, Sales Tax, Servir:c'l'ax, dtrty ol
(.uston), dlrty of lixcisc, Valuc Addcd Tax, Ccss and othcr ntaterial statlttory dtles jrl

n|rears as at March 31, 2024 for a period of more than six montlts from thc datc thcy
bccanre payable.

b. Accolding to thc inlbrnration and explanation given to us, there are no stattltolJ dtlcs
lclcrrcd to in sub-clausc [a) abovc which have not been deposited as on March 31,2025
on ilccount of dispu tcs.

'l hcrr rvclc no transactiolls rclating to previously unrecorded inconlc that havc itt:c'n

srrlrcrrdcrcd or discloscd as inconrc during the year in the tax assessnteuts unclel thc Inr:ontc
'I rx Act, 1 96 1 (a:l of 1961).

l) Thc Corlpany lras takcn loans or othcr borrowings from banks and Nlll"C's.

b) 'Ihr: (iorrrpany has not becn dcclared wilful defaulter by any bank or financial institLrtion,

floVCIlIrcnt, or any govcrnnlcnt itttthot'ity.
r') In ()rrI opiniorr;rnd:tccording to tho infornlation and cxplattation given to us, tht'cornpany
has rrtiliscd tltc nloncy obtaincri by way oftcrm loans during the ycar for thc prtrpost:s lbr
lvhich thcy werc obtairtcd.
ri) According to the information and cxplanations given to us and the procedLtres pcrfol tncd

by Lrs arrd on an overall exanlination of the financial statements of the Conlpany wc rcport
that rro lLrncls r;rised on Short-tcnn basis have been used for long term purposcs by thc

co Dr pil ny.

c) 'l'h(.(.on)pany does not havc any subsidiary or associate company or joint vontufc dtlrll)g

th(. ycir an(l hcttcc clattsc 3 (ix)(c) and (fl ofthe Order is not apphcablc.

ir) 'lhc 0ortrpany has not raiscd nroncy by way of initial public offer or furthcr pLrblic olt-cr

irrclLrriirrg (iebt instrunlents) cluring thc year and hence reporting under clause l3(x)(a) ol thc

ordcr is not applicablc.
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b)l)trring thc year, thc Company has not made any preferential allotmcnt or privatc
irlar:r'rrrcrrt of slrares or convcrtiblc debcnturcs (fully or partly or optionally) and hcncc
leportinB undcr clause 3(x)(b) of thc Ordcr is not applicable.

c) DLrring thc )car. thc Conrparrr has madc a rights issue of 3.505 eqr-ritl sharcs ol'110
crch. arrrour.rtinr! to {35.050. We har,e vcrillcd thc relel'ant board resolutions. ol'lcr'
llocunr!.t'lts. and allutmcnt rcctxds rclalcd lo the rights issue. Based orr our cranrination.
thc lights issuc has bccn rradc in accordancc with the provisions ofthc Companics Act.
l{)l I 'rn(l Lrpplicablc regulations. I hc anrount reccived has been properll accountctl Ior irr

thc lrook s ()l'acc()unt.

;rl Accoldirrg to thc intbrmation irnd cxplanation g,iven to us, no fraud by the (.on)pany attd
nonraterial fraLrd on thc Conrpany has bcen noticed or reported during the ycar.
bl No roport rrnder sub-section (12) of section 143 of the Companies Act has bc'crr l-ilod irt
IiorrrrAI)'l -4 as prescribcd undcr lulc 1:i of Companies (Audit and Auditcirs) Rulcs, 2014 with
thc (-cntlal Covcrnnrent, during thc ycar and upto the date of this report.
cJ According to thc information itnd explanation given to us, no whistle-blowcr contplaints
,r'r-ccivr:d d uring the yeal by the conrpany.

'fht'(-orrpany is not a Nidhi Conrp:rny and hcncc reporting under clause (xiiJ ol tht-. Ordcr is

not applicablc.

According to thc infornration and crplanations given to us and based on oLrr cxanrinatiorl of
tho locorrls of the conrpany, trar)sactions with the related parties are in contpliattcc rviLh

scctions 177 and 1BB of the act whcrc applicable and details of such transactiotts havc bt'ctt
tlisr:loscd in tho [inancial staten)ents as required by the applicable accounting standards.

I lrl conrllany rs not rcqrrircd t{) appoint lnternal ALrditor during the ycal'

In urrI opinion and according to thc information and explanations givcn to Lts, dttting thc ycilr
th(.(.onrp;rny has not cntercd into any non-cash transactions with its diroctot-s or pcrsolls

corrncctld with its dll'r'ctors. and hence requirement to report on paragraph 3[xv) of thc
ordor is not applicable to the Contpany.

ln our Upinion, thc Company is not required to be registered under scction 45-lA of thc
Rcstrvc llank of lndia Act, 1934. llence, reporting under clause 3(xvi)(a), (b), (c) and (d) oi
th(' Ord(.r' is n()t applicable.

'lho (lonrpany has not incurrcd caslr losses during the financial year covercd by our attdit and

th(, inrn)cdiatcly preceding fi nancial year.

'fhcre has becn no rcsignation olthc statutory auditors ofthe Company during thc ycar.

On thc lt.rsis of the financial ratios, .geing and expected dates of realisation of fitt:rttcial asscts

anrl ltavrncnt ol financial liablliti{,s, othcr inlbrntation acconlpanying the financial st;ltcillcllts
antl orl l<no,,vlctlgc ol thc lloartl of Directors and Managenlellt plans and hascr-l on ottr

cranrinirtiorr of tho cvidctrcc supporting the assumptions, nothing has conle to our attcrltioll,
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whiclr c;r.rscs us to bclicvc th.lt any material uncertainty exists as on thc date of thc aLrdit

Ieport rdicatinB that Conrpany is not capablc of meeting its liabilities existing at thc datc ol
balancc shoct as and wlrcn thcy Llll due within a period of one year from the balatrcc shcct
al;rtc.

Wc, horYcvcr, statc that this is not an assurance as to the future viability ofthe Comnanv. Wc
tirrthcI stato that our rcportirrg is bascd on the facts up to the date ofthe audit rcpot't and wc
nr.itllol give any guarantec nor any assurance that all liabilities falling due within a pcriod ol

ono yr.irr li'orr the balancc shoct d;rtc, will get discharged by the Company as and whcn thcy
ta ll dLrc.

Also rclt.r to th. Otl)cr In[on]lation paragraph of our main audit report whiclt cxplains tllat
tllc {)thcr intbl'rrration conrprisitrg thc information included in Company's ann[ral rcpol't rs

crgrcctt'rl Lo l)c nladc availablo to us aftcr tltc date ofthls auditor's report.

'l hc p|ovisions of Scction 135 towards corporate social responsibility arc not applicablc ott

tho conrpany. Accorclingly, thc provisions ofclause 3(xx) ofthe Order is not applicablc.
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